Homework – I

Prepare the “Running” Balance Sheet for Extended Stay America’s 1996 year (Tip: use starting balance the 1995 Balance sheet completed in class)

	1996



	January, 1996
	The Company acquires an Apartment Inn in Norcross, Georgia for $2,600,000.



	February, 1996
	The Company purchases two Hometown Inn properties in Norcross and Riverdale, Georgia – both for $3,600,000.



	May, 1996
	The Company acquires a Guesthouse Inn in Lenexa, Kansas, and another Apartment Inn in Lawrenceville, Georgia for  $4,500,000

.

	June 5, 1996
	The Company closes a public offering of 19,550,000 shares of Common Stock at $15.50 per share.



	July, 1996
	The Company purchases four properties in Las Vegas, Nevada.
The Company acquires a property in Lakewood, Colorado – all of who were purchased for $10,500,000.



	The Company ends 1996 with 40 Extended StayAmerica Efficiency Studios (82% more than originally projected) - spending $168,000,000 for 28 new constructions, 50 properties under construction (spend $28,000,000), 106 sites under option (paid $9,400,000) and 800 employees.


